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7KH POMRQ Rl . DSSD (SMERQ IV VR XQWA
SKDLP DR WXGHQW  IDFXGV  DQG  DOXP QL
GHGLIFDWAG VR HP SRZ HU IW P HP EHU/ VR DFKLHYH
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. DSSD (SVEBQ EHMHYHV WHU P HP EHY P D\H DQ P SDFWIQ WH SIRIHWRQ Rl SKDWP DR DQG 1Q WHU
FRP P XQWAV : H DIH SIRXG VR \KDIH WH UHFRIQURQ WDMMKHVH D3P QL KDYH UHFHIYHG DQG Z KDALY
IHRIQUWRQ P HDQV \R WHP 1Q WHU RZQ ZRWGV + \RX RUDQRWHU . ( KDV EHHQ WHRIQIHG IRU WHU
DRKIHYHP HQW VKDUH Z W XV DRI | LFH# NDSSDHSMARQ RUI

7$.($020(17%$1" 6%3< 7+$1.6

&KHOHDO ¥DNHU 3KDP' 0 % VD BQ VHIMQI FKDSWIUDGYIVRUZ W WH 3L&KDSWIUDWB XUEXH 8 QLYHIW
6KH LV D &BQIFDCH WRADW SURI HWRUDVWKH 3XUGXH 8 QYHIMW &RGUH Rl 3KDUP DR DQG SUDPWAHY DVWKH &HQMU
IRU+HDEM\ / IMQJ 1Q: HW DID HAM -QGEDQD Q0 D &KHOHD Z DV KRQRIHG Z W WH &KDQH. ) DFXQV
3UHAHSVWRUR! WH <HDU D GMAQPARQ JLYHQ VR SUHRHSVRLY |RUWHU VXVABIOHG FRP P VR HQMR H FHBIQAH 1Q
HGXFDWRQ DQG SURI HVMRQDCSLDRWRH

—ZDV KXP E®GG W EH VHPRMG DV WH &KDH ) DRXAV 3URHBWU R WH <HDU DAWWH &OW R * UDGXDWRQ
YBQATXHNBWGHIW DUHWHU-DVRQ-CRZ KDW-CR HYHY GD\ DQG IWZ DVVXAK DQ KRQRUMR EHRKRVHR IRUWILY DZ DUG

—Z DQOMS VR \KDIH D FRXSBIR H FHSW ILRP WH QRP ICDWRQY  DQG P DN\H DQ IHTXHWAR HDFK R \RX 7DNH D
P RP HOADQG\D\  \WDQWY WRH Z KR KDYH P DGH D SRMYH LP SDRAIQ\ RXU@H 1 RAKH TXIEN WDQN\ RX QRM EXW
U-D@ \D\ \WDQN\ RX |RUZ KDWKH GG WDVWKHSHG\ RX BDLUD DQG JURZ. DQG GHYHES QR WHSHIRQ\ RX DIHWRGD,

%FDXVH MY CRMV ONH WHH WDWUHP IQGWHP R ZK\ WHUZ RN LV 1P SRUBQN1 RV WDWKH  Z LQUH HJEDAN R
ZKHQWM JHNVKDUG 1 RIMVWDWKH Z IORKHIK | RIRYHUDQG QHYHUIRUHN

' U 9ONHU GVHYHY WH W@ R 3URHBVRUR WH <HDU IRU KHJ H AHSWRQDOT XDQWAY DV DQ HAXFDWRU DQG P HORU
© RUINQJ Z W KHIKDVEHHQ DQ H WDRWEGQDW H SHIHJFH P DUNHG B\ KHUXQZ DYHIQ) GHAFDWRQ R JXIGQ) GDULHY
DWHYHY WEBUH R WHU SHYRQDODQG SURHWIRQDOMXULH V +HU FRP P WF HOMR IRWMIQ) D SRMYH GDLQQ)
HOMLRQP HOALY WK® [P SUAWMYH DQG —DP 1Q D7 H DWKHU DELOW VR EUQ) 1QHRMRXY SRMYIW \KH EUQIV \R HYHY
LQOMDRNRQ

—FDQCRAWIONR DP RIHIBZ 1Q) UHFRP P HOGDWRQ
RWHKDQ WML WDW-KRSHP RIHSUHH-B\RYDUH

QHKHJIDQG-MP SO® MWEG QRAHAR H SHIHOH
WHP ZIWK P\ @ WMGQXP EHUR LREMRQVRU-Z WK
\WDWKHHZ HHP RIHR KHIVR \KHFRX@ JLYH D WMMmU
H SHIHJFHWR DOBXUGEXHSKDUP DR IMGHON

7TKDOIN<2 8 &ODWRI SRQIUDNOMRQVDQG
RGOS S
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‘U /HD (LADQ +LOO &UHVW &OLQLFDO 3URIHVVRU DQG $VVRFLDWH
'"HSDUWPHQW +HDG RI 3KDUPDF\ B3UDFWLFH DW $XEXUQ 8QLYHUVLW\
+DUULVRQ &ROOHJH RI 3KDUPDF\ 'U (LODQG UHFHLYHG KHU 'RFWR
S3KDUPDF\ GHJUHH IURP 7KH 8QLYHUVLW\ RI 7TH[DV DW $XVWLQ DQG
FRPSOHWHG D SHGLDWULF VSHFLDOW\ UHVLGHQF\ DW 7H[DV 7HEFK
8QLYHUVLW\ 6KH MRLQHG WKH $XEXUQ IDFXOW\ LQ DQG LV D
ERDUG FHUWLILHG SKDUPDFRWKHUDS\ DQG SHGLDWULF SKDUPDF\
VSHFLDOLVW ZKR KDV SUDFWLFHG LQ WKH JHQHUDO SHGLDWULF LQ
VHWWLQJ SHGLDWULF -&8 DQG'YUDULRXYGCGSHGLDWULF FOLQLFYV

DQ DFWLYH PHPEHU RI $6+3 33% $&&3 DQG $$&3 6KH LV
FXUUHQWO\ D PHPEHU RI WKH 33% %RDUG RI 'LUHFWRUV 6KH LV D S
PHPEHU RI WKH $6+3 %RDUG RI 'LUHFWRUVY DQG SDVW 3UHVLGHQW R
WKH $ODEDPD 6RFLHW\ RI +HDOWK 6\VWHP 3KDUPDFLVWV +HU FDUF
IRFXVRQSKDUPDHGEXFDWERQLD WOL® ISRUIDFWEBRIHVYVIRQADQ L]D W HRQYD
UHVHDUFK VFKRODUVKLS PHQWRUVKLS DQG OHDGHUVKLS

—\W\D QKR Q RUR H F HW XIHL U$6W 3' LV W L Q J YBLHMKHEEBIUIG R WV K$6 + FHFWRB®D U P D
(GXEDWRWYZD WHFRJPPIHREHURADFXK DUPBBD F\WH F WAKRRWHR O X QDAFRVH.LY
VXSSRWWILYVVIRRWK6HFWDRRGHMSG YD QWKSIUR I HV VKR DEH HIQQ Y R Y. MEH FW L
WK URX PR X WH DWH U YL K6+ D \D6 HF WIIRRY IDGHR IHV VKRG B®RKD UPDEDY\R®
W K HDLUHRDOS UD FWH.¥F HO RBH P B H U \DKQLESH P E HUKH V R XINFHS/D VVZRW IRIUQJ D Q L | D-W
D PJU D W HR ¥ORSS S R U VWK RXLLVIWGKI IR X Q G DRVW RBEH F WRLIRIQD U P DG X F D W-RADWA [ F L W
G UD | WIKEHI V V DR L V LIR\YH NV KVAW U D S/GIIDEFE U J D Q L ] DO \RIRIEYBMH F WE_HRH)L ¢
PHPEHUV MRLQ WKH VHFWLRQ HQJDJH LQ DGYLVRU\ JURXSV DQG K

( SOD\BPISLY RWRDD@ \ SUR I H V VRIRIDID | PMARMU \DR B3H D G H IDWAKLDS®Y KKHR Q R U
VHUYRBUHVLBMXWME KD IMNWKIBQLYHRWVIHYIDAM X V VEIXQ ISKD UP B FKRRAWL P
DOORRHERXUWBEHYHDW® HD GG HDWKH SRUWDISBR I HV WLHRIYEZ®G 8 LWL RQ
DIIRUGPHEGKRISSR UWW & HRN QW REAMDZ RQGHDIGYOL VR UHQ Q I5IHAL QJV 0AKH YD
H[SHULHQUHDAYME URRXQGDWIRQSURIHVVREDD®L ] D WH R QIDRIEGDVD OHD G
PHPEHDQ®GYLVRBRRRUDDBNRRQW L QWRRQ W U WERM KBHG Y D Q F HRIRGWUR I H V \
WKURXJK SURIHVVLRQDO RUJDQL]DWLRQV

3$*( 65 _7+( %21



7TKH1HOH: DNHP DQ) HBZ \KIS VD

$.(0%$1 )(//2: 6+,3

DZ DUG RRIOW VSRQRUIHG E\ WH$P HUFDQ) RXQGDWRQ IRU

3KDUP DRHXWEDQ{ GXFDMRQ _$) 3(  DQG. DSSD ( SMEQ) IDMUIIW -OF W2 DV HEBEQKHGLQ R HOFRXUDIH
RXWWEQGEQ] . DSSD ( SMBQP HP EHY/WR SXUXH DQ DEYDQRHG GHIUHHIQ DFRGIHRI SKDUWP DR JUDGXDM
SWRIWDP 1Q\WH SKDUP DRHXWADOAHQAHY / HDUD P RUHDERXVWKH:  DNHP DQ) HIRZ \KIS DW

NDSSDHSMBQRU D7 DGV

.LPEHUPVHUPLQBIODP' UHFHQ@WD®& X DIWR BV K H
'RFWRIBKDUP SRR JUDWHKS QLY HURMONRUEKEBD OH
RISKDUPDEULJLQINR®HVVEDOBHDFK .LPEHUC
UHORFDWRIDG QHV YWRBRHMX® %D FKHBIFBE L HQLFH
% L RO R BLFALDHMVE H | R UFHR Q W L QBKH QHIG X F D WDLVRWK H
&ROORIHKDUPDEKH. VFXUUHQW®B'&E\ +HDOWK 6\\
3KDUPDSGPLQLVW WIMMHRIG HU VIKH 8L G B QWK H
8QLYHURLMRUWEKD UR OLH®L FOIDQWBKHUWKH.V
VLPXOWD QSXRIXX@DPDVWRIBFLHQEHKDUPDFH X\
6FLHQRHWR VSHFLDOLIQWHRQWK VSKDKPD
DGPLQLVWUDWLRQ

'XULQKIHWLPHQSKDUPDWRKRRIOPEHUZDVDFWLY
HQJDJHQVHYHBDAIHVVIRRGDQL]DWQR QX GUKH
.DSSDPSVLORQWH BXIR&K + RQRARFLHWMGW XGH
$PEDVVDGRUV $V 'LUHFWRU Rl %UHDVW &D

( SMBQ GXUQ) WH DFDGHP LF\ HDU VKH VSHDUKHDGHG LQMDAYHV WDWDVHG RYHU VR VXSSRUV
QDWRQDADQG @FDAEUHDVWDQRHURLI DQL] DARQY . 1P EHUD V GHGIFDWRQ H WIQGV EH RQG DFDGHP IDDQG
SURIHMRQDD | LIDARQV DVVKH IV GHHS® FRP P MG VR FRP P XQIW GHYHBRSP HOWDQG DIP VR FRQWIEX\M \R
LQMDAYHV WDWHQKDQPH KHDOMFDUH DFFHW | RUXQGHUHIYHG FRP P XQMHV

7R EHVHBRMG DVD UHASIHOWRI WH 1 HGH: DNHP DQ) HIRZ \KIS IV DQIQRIHGE®I KRQRU -DP JUDW XOR

. DSSD( SMBQDQG$) 3( |RUMLYRSSRUMQW DV-EHILQP \ IRXUDH WIRXIK UMGHQR Z KIBI SXUXIQI DQO 6
GHIUH -RIQQJ . DSSD ( SMBQKDVEHHQRQHR! WHP RWHZ DLEQI GHAMRQVRI P\ @H SURVIGIQJ P HZ IW(
ELRWHY/DQG P HORW/Z KR KDYH FROVMMOQUD VIXSSRUMG DQGIQVSILHG P H —-DP GHHS® WDQN XQRUWHU
XQZ DYHUQJ VXSSRUMKILRXIK HYHY P IBMROHRI P\ MRXUDH  7KHHOFRXUDIHP HOWDQG JXIGDQRHRI P\

IDP 1® P HQRY/ DQG | UHQGVKDYH EHHQ IQWAKP HQEAQWKDSIQI P\ SURIHMMRQDADQG SHIRQDO

GHYHBSP HQW7KLYDZ DG IHQIRIAHVP \ FRP P IW HQWR XSKRG \WH YDOHVR! . DSSD ( SMEBQ DV-IMYH\R
FROAEXW P HDQLQJ I X@ VR WH SKDUP DR\ SLRIHVWMRQ —DP HDIHUVR X\WI) HWLY | HBRZ KIS R I XUMHUP \
HGXFDARQ DQGWDIQIQ) XEGP DWID DIP 1QJ VR P DNH D SRUMYH 1P SDRARQ SDAHQWADLH

3$* ( 6(9(1 _7+( %21"



2 QB6HSWP EHU QG . DSSD ( SMEQ KRWMG IW  \WMBQQXDO+ RP HARP 1Q) &HBEUDWRQ $OP QLILRP YDURXV
MBI HV Rl WHUFDUHHWY FDP H VRIHWHUYILIXDE® VR FHBEUDM WH | IDWLQIW \WDWKDV VKDSHG WHUSURI HVMRQDO
DQG SHUWRQDOMHY 7KH |IRRVEDDKHP HG HYHQNZ DV KRWMG E\ . (V * IDQG &RXQAO3UMGHQW 1 INNGQD
+DONQV DQG 9IFH 3UMGHOAR! &RP P XQIFDWRQY &KDU HIK 6WMYHWRQ 7RIHWHU WH  IXIGHG WH JWRXS
WURXIK DQ HYHQAQI R 1XQ HBPMRQ DQG IHBRZ \KIS EUQIIQI WH . ( FRP P XQW VRIHWHUWR UHP IQMAH RQ
ZK\ WH MRIOHG KRZ WH [IDWMLQW KDV HQUEKHG WHU @MV DQG ZK\ WH FROAMXH VR W\ HQIDJHG DV
DRRYH DOP QL

7KHJIDKHUQI NENHGRII ZIW DZDWP ZHBRP HIWRP . ( BDGHUKIS Z KR VHVWKH VRQH | RUDQ DIWMLORRQ | LOBIG
Z W OXIKWU QRAEIOID DQG IHBZ \KIS $OP QL KDG WH FKDQFH R IQARGXFH WHP VHOHV \VKDUQJ WHU
FKDSWUDI [ LIDWRQV FDUHHUIRXUOH V DQG Z KDW ( KDV P HDQWR WHP RYHUWH\ HDWY : KHMHUWH ZHHD
SDUWAR! . ( GHFDGHV DIR RUKDG P RUH UHFHQWD JUDGXDMG WH VHQWP HQWZ DV WH VDP H . DSSD ( SMBQ KDV
HQUEKHG WHU Q/HV [Q FRXQBMW ZD\V IRAMIQI OHBQ) IUHQGWKISV SIRYIGIQ]  SWRIMWIRQDO JURZ W
RSSRUMQWAV DQG FXGWDAY GDGHUKIS W@ WDNVKDYH WDQVDWG QR WHU VXFRHW XO FDUHHLY 1Q
SKDWP DR

$ KUKQKWR WH HYHOAZ DV WH VKDUHG RUHV Rl ZK\ P HP EHY RWILQD® FKRVH \R IRIQ . DSSD ( SUBQ
6RP HVSRNH DERXVWMH IQWEIQWARQQHAMRQ WH. [HOZ IW WHURKDSWUGXUQI UHRXKIVR HQWZ KIGI RWHWY Z HH
GUZ QIQE\ WHIIDMOWVP MIRQR! DGYDQAQI Z RP HQLQ SKDUP DR DQG SURP RWJ KHDOMFDUH LQWDWYHY
UXHI DLGBMW/ Rl WH UHDVRQV WDWQMDE ELRXIKWAKHP 1Q DO(P QLDIUHHG WDW ( VVXSSRUAYH FRP P XQW
DQG OV P SDANDLIH Z KDWKDVNHSWKHP  LOYROHG IRUMR P DQ\ \ HDW/

7KH | RRVED@MHP H DGGHG D 1XQ DQG UHD[ HG HBP HQWR WH FHBEUDWRQ JLYIQI DOXP QLD FKDQFHWR\KRZ Rl
WHUWDP  \SIUWE&RQYHYDMRQY DERX\W DYRUM | RREDOWDP V TXIEND VSDUNHG Z IW SDUNASDOQW SLRXGD
VSR WHUWDP FREW )RP FROUH |IRREDDSRZ HKRXVHV R 1)/ IDYRUMY WH GYHMW R \WDP
®\ DOV Z DV DV UEK DV WH SURIHVMRQDOGLYHIMW Z IWIQ WH JURXS $OP QLDOR VKDUHG WHUI DYRUM JOP H
GD WDGMRQV  ILRP VIO DM VHYSV R SHADCSWH JDP HP HDW

7KH WIYID SRUMRQ RI WH HYHQWZ DV DQRWHU KIUKWIKWZ W P HP EHY \WMAQ) WHU NQRZ BIGIH RQ ERW
|RRVED@I DFW DQG . ( KIMRU  7KH FRP SHWARQ Z DV IIHIFH EXWMDOR VHYHG DV D UHP IQGHUR! \WWH GHSW Rl
FDP DUDGHUH DQG VKDUHG H SHUHQAH Z IO . ( $OP QL ®YHG WH FKDOPH VR EUXVK XS RQ WHU IRREDD
NORZ BIGIH Z KLB! DOR UHFRQQHAWY] Z W VRP H BMHUNQRZ Q. ( KIMRY

$VWH HYHQWADP HWR D FRWH WH RYHZ KHPE 1QJ VHOWP HOWZ DVRCHRI JIDWXGH  IRUWH P HP RURV\KDUHG

DQG WH ERQGV WDWKDYH WRRG WH WMARI WP H . (V' WWBQQXDOF RP HARP LQJ Z DV QRABVDERXWERN.QJ
EDAN RQWH SDWVEXWDOR DERXWAHBEWDAQ \WH | XWKUH

3$%( (= +7 _T+( %21"



WZ DV D UHP 1QGHU WDWZ KB RXU LOGYIGXDORXLOH V P D VENH XV 1Q GLIHHQAGLHAWRQY . DSSD ( SMBQ
UHP DIQVD FROMBQWARXUFHRI FRP P XQW JURZ W DQG EHBRQILQ) WDVWADQVAHQGV WP H

+HHVWRP DQ P RH\HDWRI . ( +RP HRP IQJV

*5%$1' &281&,/ 120,1%$7,216

7KH * DQG &RXQAODRP IODWRQV DLHRSHQ + \ RX RUVRP HROH\ RX NQRZ. IV SDWRQDW DERXVWKH
IXWUHR! . ( DQG IXIGQI WH) IDWLQIW WLRXIK WH QH WEIHQQIXP  FROMGHUVMENIQI D LRBIRQ* DQG &RXQAO
RUFRP P MWWH GDGHUKIS $ IXOGHVFUSWRQ $ IXOGHVFUSWRQ R WH GXWAV DQG IHVSRQUEIDM RI * DQG
&RXQACFDQ EHIRXQG LQWH % OF VV$ UNFBI—

&DQGECDWMV IOMHIMG [Q* LDQG &RXQACP X\WWWP HAVWKMH | RGXZ 1QJ FUMMUD DV RXVERHG LQ WH % @F V

e $ FDQEGDM Z W WH H FHSWRQ Rl D FDQGEGDM IRUVHRIHEL  Z L@EH DQ DXP QXV Z KR KDV FRP SBMWG D
SKDWP DR GHIUHHSWRIUP RUSIRIHWWRQDP HP EHUZ KR VD P HP EHUIQ JRRGWEQAEQ) $ FDQEIGDW IRU
WH SRMMRQ Rl VHRUHEU Z L@EH D FREUIDW RUDQ D3P QXVP HP EHUZ KR Z L@J WDGXDM SURUVR WH QH W
FROYHOWRQ DQG Z I@FH 1Q JRRG WEIQEQ) DAKHWP HRI HBPFARQ $ FDQGIGDM | RUSUMGHQAHBRAZ L@KDYH
EHHQDP HP EHUR! * LDQG &RXQACRUDQ DOP QXVZ M DP IQP XP Rl \ HDW/Z KR KDV\VKRZ Q FROVMMOQW
DQG P HDQIQI I XGFRQMEXWRQV VR WH [ UDWLQW

o $ FDQGGDM Z L@KDYH VHYHG DFFHSVEE® 1Q VRP H RIIIEDOFDSDAW Rl WH [IDMUQW VXK DV D FKDS\WU
RIIEHURUDSSRIQMHRI * LDQG &RXQAO

e (DK RIIFHUZ LOEH HBPMG IRUDVE R \ HDUMUP  RUXQWD VXFFHWRULY HBIRMG RUDSSRIQMG

1 RP IQDWRQVZ I@HP DIQ RSHQ WURXJK -DQXDU

.( 0(5&. 9$1*8%5"
/($' (56+,3 $: $5' 5(&,3,(17

/ 1QQHD) RWHODD 8 QYHMW RI 0 [QQHVRW &RGUHRI 3KDWP DA &2 3 DOP DQG$GKD&KDSWUP HP EHURI
. DSSD (SMBQ . ( 3WRIHVMRQDO) IDMQW Z DV VHBRMG DV WH . (0 HUAN 9DQIXDUG / HDGHUKIS
$Z DG UHASIHOW 7KLY DZ DG IV SUIWHOMG E\ WH . DSSD ( SVEQ ) RXQGDARQ DQG 0 HAN &R F
DQQXD® R D . ( DP Z KR KDV P DGH VWHIQHG H HP SO FRQMEXWRQV R KLY KHUDUHD Rl SUDPAFH
SIRIMAMRQDO DARADMRYY HIXOWRY ERGHV RU SKDPP DR HGXFDMRQ 7KHVH RAMMUD P D EH
DFFRP SOKHG ~ WWRXJK  KIVKHU  SWDRMH  WDRKIQJ P HQRUQ)  VAKROUKIS IQQRYDARQ
FRP P XQW SURIHVMRQDOVHIEH DQG EH UHFRIQI HG B\ SHHY DZ DUBV 2 WHURMMUD IOFXGH KRZ . ( KDV

1Q XHQPHG WH LOGIYIGXDOY FDUHHUSDM JURZ W DQG RUKRZ WH IQGLYIGXDOHP ERGHV WH IG-DYRI . (1O
WHUFDUHHU

/ 1QQHD Z DV GHMAUEHG B\ RQH Rl KHUQRP QDY |RUWH DZ DG DV D VHUDQWBDGHU  RQHZ KR IV VHNQJ
R DGYDQFH WH JRRG Rl WH R DQL] DWRQV VKH SDUAASDMVIQ ROHWR Z KRP LQGIVIGXDY ®RNVR EHFDXVH R
KHUZ MGRP  DQG GHGIFDARQ RQH Z KR VHUYHV DV DQ H HP SOU H DP S® IRURWHY DQG RQH Z KR FDQ
D@ D\ V EH FRXQMG XSRQ R GR Z KDAQHHGVWR EHGRQH  7KH QRP LODWRUZ HQARQ VR \D\ WDW LQQHD KDV
EHHQ DQ RAWWIQGEQ) YROQWMHUBDGHUIRUP DQ. RUDQ] DARQV Z WIQ WH FRGUH DQG WH SUIRIHMRQ
IOFOGIQ) VHNQJ . ( Z KIBI D WXGHAADQG DQ DOXP DVD P HP EHUDQG RIIIFHU HI - $GKD $3P QL&KDS\WMU
SUMGHWDQG WHDVXUHU
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/ 1QQHD KDV ViXSSRUMG WH &2 3 DV D ®DGHULQ WH 3KDUWP DR $G(P QL6RAHW DVDP HP EHUR! IW%RDUG RI

' ILHARYY DG WH &HOMU 0 RUBU&GE RUDQ] DWRQ VR EHWUWH &2 3 DQG HVSHADD W IXGHQW DVD
YRDLG Rl ' IWHARY/ P HP EHU SUMMGHOMVHAHEL DG WHDVXUHU 6KH KDV EHHQ DRAYH 1Q WH 0 IQQHVRVD
3KDUP DAVWSWRADMRQ DV VSHDNHU DQG KRGHU Rl YDURXYV RWHU RIIEHV IQFGEQI VHYQI RQ WH
0 LOQHVRD 3KDLP DAMNV ) RXQGDWRQ Y%RDLG Rl ' WHARY 6KH KDV EHHQ D P HQWRU DQG SUHAHS\RU R

IMGHOW [Q KHUFRP P XQW SKDWP DR \WWDWAKH FR RZ QHG 6KH DOR HGXFDWIG GUIMDVRY Z KR Z RX@
FRP H\R KHUSKDWP DR QHDUWH 0 I[QQHVRVE 6V &DSIMROIQ 6W3DXO 6KH SUVHOWMG D 3KDUP DAV XA

VWWH EDVHG RQ/ XA Rl 3HDOXW IDP H \R WH &2 3 VR FHBEWDWM &KDUBN 6FKXAVV FUDWRURI 3HDQXW

ELLN 1Q 6W3DXOBLOPHWHQ 3KDUP DAMV XA KDV SXWR LGV RQP DQ. IDFHV 2 XWIGHRI SKDWP DR / 1QQHD
KDV JIYHQ Rl KHUMP H R KHUFKXUK DQG YRXQMHUHG DAD BFDOKRVSIMICDQG KXP DQH VRAHW DV SDUARI

KHUFRP P XQW IQYROHP HOWBKH LV DQ RAWMIQEQ) H DP SBIRI DEXVt SHIRQ Z KR JLYHV GHHS® Rl KHU
WP HVR P DN\HWH SKDP DR SURIHVWRQ DQG KHUFRP P XQW EHAMU D SHWRQ Z H QHHG R DSSOXG | RUDD
\KHKDVGRQH

6KH KDV EHHQ IHRIQ] HG IRUKHUIRRG Z RN DQG GHHGVE\ UHAHYIQJ P DQ DZ DGV IORXGQ] WH ) UHQG
Rl WH&R@UH" MQIXIVKHG 3KDUWP DAWGZ DUG 6SILMRI &HQXU 0 RUBUESE ) RXQGHW$Z DG WHYRZ O

Rl +\JHD . ( 1 DARQDGS QFRWD$Z D5 DQGRWHY 1 RZ WH. DSSD ( SMBQ) RXQGEDWRQ DQG. ( DVDZ KR®!
KDVKRQRUHG/ IQQHD Z I WH . ( 0 HUAN 9DQIXDUG / HDGHUIKIS $Z DG Z KIFK Z DV SURMHQWMG VR KHUDWIKH

8 QYHMAW Rl 0 LOQHVRD &2 3 $OP QL5HAHSWRQ DWIH SDVAGP HUFDQ 3KDUP DAV $\WRADWRQ  $3K$
0 HHWQJ 1Q2 UDQGR ) ®UGD 0 DQ. . ( P HP EHWDQGO LQQHVRV DAP VZ HIHWHUH R DSSOXG KHU
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“QKRQRUR! . DSSD ( SMEQV QDMRQDCSURMPW VXSSRUMY ELHDWDQG RYDUDQ
FDQRHUDZ DUHQHW Z HDUH SLRXG VR KLIK@KW U $IMKDBKRNR\ D D. (

DOP QDZ KR H HP S@LHVRXUP MRQ VR DGYDQRH KHDOMFDUH Z KIBI P DNQJ
DWIQULIEDQWP SDRAQWHFRP P XQW ' U 6KRNR\ DVIRXUOH  UIRRWMG IQ KHU
WP HZ W . DSSD( SMBQ KDVEBRWRP HG LOWR D FDUHHUGHGIFDMG \R

VHIQI FDQRHUSDWHOW DQG SLRP RWQ FDQRHUDZ DUHOHW/ WURXJK LQQRYDWYH
SOMRWP V

' UBKR\R\ D D5HIIRQD® QFRBJ\ &TQIFDCBKDUP DAMADY ®RUGD &DQRHU
6SHADDAN DQG 5 HVHDURK -QMYMWM JUDGXDMG Z W KHUSKDP ' ILRP 3D@

%4-DFK $VDQUWE 8 QLYHIAW 6KH FRP SBMG KHU3* < UMMGHQR DAWKH &BIHDQG &I Z KHUH KHUSDWRQ
IRURQFRBJ\ FRMOXHGVRJURZ ' XUQI KHUMP HIQ SKDUP DR VAKRRO' U 6KRNR\ DIRXQG D GHHS VHQWHR

IUHQGWKIS FRP P XQW DQG EHRQILQ] WRXJIK . DSSD (SMBQ —WK® DSSUHADMG WH IUHQGWKLS DQG
VHOH Rl FRP P XQW WD ( SIRYIGHG \KH IHGRV —DOR HQR HG SDUAASDAY 1Q FRP P XQW VHEH

DRRYMH SDUAFXOLD VXSSRUMY EUHDWIDQG RYDUDQ FDQRHUDZ DUHQHW

7KHVH HDW® H SHUHQAHV Z HH SLYRWOIQ \KDSIQI KHUFRP P WP HOMR ROFRBJ\  —YH KDG D SDMRQ \R
VHUYH FDQRHUSDWHQW DQG IQGLYIGXDY DI HAMG E\ FDQRHUMOQRH SKDUP DR\ VAKRRODQG EHQJ DEGIVR GR\R
WURXJK . DSSD ( SMBQZ DVIQRHGE® P RAYDWMY  \VKHVKDUHV 7RGD.  1Q KHUUR®! DV D FEIFDCSKDUP DAMVWY
' U 6KRNR\ DZ RNV FRVHD Z W FDQFHUSDWHOW DQG WHUKHDEFDIUH SURVIGHY RQ D GDI® EDVY P DNQJ D
VEQJ EEG GLLIHHQAH IQ WHUQYHY WURXJIK KHUVSHAD® HG FDWH

-Q DGEMRQ \R KHU FIQIFDOZ RN ' U 6KRNR\ D KDV HP ELDRHG KHU SDWMRQ 1RUWDRKIQ) DQG VSUHDAQ
DZ DUIHQHW IQ D P RIH SHURQDXZ D 2 XWGH RI KHUGDI® Z RIN VKH LV DOR D FROMQWFUHDRU LXQQIQI DQ
ROFRBRJ\ IRFXVHG-QWMIIWDP SDIH # 5[ 2 QFR®J\ DQGDE®J 7KH5[* HHNFRP  7KURXJIK WIHVH SDARWP V

VKH SURP RWV FDQRHU DZ DUHQHW \VKDUHV FOEDORQARBJ\  XSGDMV DQG HEXFDW ERW SDWHQW DQG
KHDOMFDUH SIRIMMRQDY 0\ JRDOMURXIK VRADCP HGID IV R EUGIH WH JOS EHVE HHQ H SHIANQRZ BIGIH
DQG SXETE XQGHUMIQAQ) \KH H SOIQV —Z DQWR WDQUDW FRP SB[ P HAEDOFRQAHSW LR DFFHVME®!
FROWMQMANDWP SRZ HY IQGIYIGXDO VR QDYLI DM WH IQMEDAHV RN FDQPHUDQG IWWHDR HQW

+HJU ZRWN WWRXJK VRADOP HAD JRHV EHRQG HGXFDWRQ IWIRMMY HP SDM\ DQG XQGHIAMIQGEQ

FRQQHPWY Z W SHRS®! GILHA® DITHAMG B\ FDQRHUDQG LQVSIUQ) KHDBKFDUH SUR HWRQDY IQMUHVMG 1Q

WHIIHG ' U 6KRNR\ DV GXDAR®GN DV D RIRIFDCSKDUWP DAMADQG FROMOWAHDRUD@RZ KHUMR FROMEXW VR
WH DGYDQAHP HOWRI SKDUWP DRHXWADCHDIH Z KB DOR AKDP SIRQIQI ELRDGHU DZ DUHOHW DQG FRP SDWRQ

IQROR®I\ 8 WP DMO —DVSILHWR GDYH D QWM SRUMYH [P SDRNRQ ERW IQGIYIGXDY GILHAW DI THAMG E\
FDQFHUDQG VRAHW DV D Z KR®H

' U 6KRA\R\DV RXWDH IV D WP HOMR WH HQGXUQ) IQGHQFH Rl . DSSD (SMBQV P MIRQ DG
FRP P XQW 6KH FROWDXHV R HP ERG. . (V YDOHV Rl VHWYIFH ®DGHUKIS DQG DGYRFDR P DNQJ D
GLLIHHOPAH QRAWRQD [Q KHUSDWHQNV QHV EXWQ WH FRPAYH XQGHIABQGIQ) Rl ROFRBJ\ IQVRAHW : HDWH
KRQRUHG VR KDYH DO(P QL@\H ' U $MKD 6KRNR\ D LHSUHVHOWY . DSSD ( SMBQ [Q WH 1IHG R RQFRBJ\
FROWEXWY VR RXU QDWRQDOI RFXV RQ EUHDVADQG RYDUDQ FDQRHU DZ DUHQHW Z KIB! SDYIQ WH Z D\ IRU
| X\)UH SKDUP DRV
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